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produced to the company such0 documents as on the face of them
show a prima facie title to the shares or debentures in the transferor
named in the instrument of transfer, but not as a representation that
the transferor has any title to the shares or debentures.
 (2)	Where any person acts on the faith of an erroneous certifica-
tion made by a company negligently, the company shall be under the
same liability to him as if the certification had been made fraudulent-
ly.
 (3)	For the purposes of this section—

 (a)	an instrument of transfer shall be deemed to be certifi-
cated if it bears the words "certificate lodged" or words to the
like effect;
 (b)	the certification of an instrument of transfer shall be
deemed to be made by a company, if—
(i) the person issuing the certificated instrument is a
person authorised to issue such instruments of transfer on
the company's behalf; and
(ii) the certification is signed by any officer or servant
of the company or any other person, authorised to certificate
transfers on the company's behalf, or if a body corporate has
been so authorised, by any officer or servant of that body
corporate;
(c)	a certification shall be deemed to be signed by any per-
son, if it purports to be authenticated by his signature unless
it is shown that the signature was placed there neither by him-
self nor by any person authorised to use the signature for the
purpose of certificating transfers on the company's behalf.
Issue of Certificate of Shares? etc.
113. Limitation of time for issue of certificates.—(1) Every com-
pany shall, within three months after the allotment of any of its
shares, debentures or debenture stock, and within^ three months after
the application for the registration of the transfer of any such shares,
debentures or debenture stock, complete and have ready for delivery
the certificates of all shares, the debentures, and the certificates of
all debenture stock allotted or transferred, unless the conditions of
issue of the shares, debentures or debenture stock otherwise provide.
The expression "transfer", for the purposes of this sub-section,
means a transfer duly stamped and otherwise valid, and does not in-
clude any transfer which the company is for any reason entitled to
refuse to register and does not register.
 (2)	If default is made in   complying with sub-section (1),   the
company, and every officer of the company who is in default, shall
be punishable with fine which may extend to five hundred rupees
for every day during which the default continues,
 (3)	If any company on which a notice has been served requiring
it to make good any default in complying with the provisions of sub-
section (1), fails to make good the default within ten days after the
service of the notice, the Court may, on the application of the person
entitled to have the certificates or the debentures delivered to him,
make .an order directing the company and any officer of the company

